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August 10, 2015

Ms, Kaven Spence
Director of Finance
Town of Vienna

127 Center Sireet South
Vienna, VA 22180

Dear Ms, Spence,

The Municipal Securitios Rulemaking Board requires nuder Rule ~23 that we have a
written engagement letter with our clients promptly upot the inception of a relationship
or project. Your signature below will confivm that Davenport & Compsny LLC
(“Davenport™) will be providing Town of Vienna, Vitginia (“Town") financiat advisor
services in connection with the planned issuance and sale of 1ts next issuance of General
Obligation Bonds, to oceur in Fall 2015 or Spring 2016, as well as other tagks the Town
may request of Davenport from time to time, This velationship will coitinue until
terminated by Davenport or (he Town, which you may do af any time,

The basis of compensation for bond issuance, if any, is anticipated to be a flat fee
arrangement in an amount to be determined once the scope of work and method of sale
are determined, but at least prior to closing on the fransaction, Compensation for other
services will be muttally agreed upon prior to commencement of the work,

Tn addition to tho flat fes identified In the preceding paragraph, Davenport charges an
“indirect cost allocation equal to 4% of fees to resover costs not practically allocable on a
client by client basis, Davenport also anticipates that it would be reimbursed for out of

pocket expenses incurred and billed to the Town at cost with no markup,

If you and Towsn Manager Peyton are in agreement with the terma of this engagement
lefter, please have ane of you sign it and sean/email it back to me. Thank you for
wllowing Davenport & Company LLC to be of service to the Town,




